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Inland Distribution

World economic growth flat, but regionally uneven in 2025

Global real GDP growth by region, annual percent change
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Inland Distribution

U.S. GDP and consumer spending growth slows in 2025

United States real GDP and consumer spending
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Inland Distribution
Post-pandemic services spending continues to outpace goods spending
Real consumer spending

Billions of 2017 dollars

— G0o0ds —Services
12,000 i

11,000 —_—

10,000
9,000

8,000
7,000
6,000

5,000 f

4,000 —

3,000
2015 2017 2019 2021 2023 2025 2027 2029 2031

Data compiled Sep. 20, 2024.
Sources: Bureau of Economic Analysis, S&P Global Market Intelligence.
© 2024 S&P Global.

S&P Global
© 2024 S&P Global Market Intelligence



Inland Distribution
Weak growth in industrial and manufacturing production

Industrial production
Year-over-year percent change
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Inland Distribution

Trade: US 2024 imports growth reversed the 2023 decline

US container imports from Asia
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US West Coast container imports from Asia
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Inland Distribution

Goods and services price inflation reverse as imbalances resolve

US consumer prices excluding food and energy
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Inland Distribution

Fed cuts to policy interest rates will continue into 2025
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Inland Distribution

Lower mortgage rates boost single-family home sales; weak housing starts growth

Single-family housing starts and sales
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Inland Distribution
US Consumer sentiment down since March; inched up in September

University of Michigan Index of Consumer Sentiment
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Inland Distribution
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